
•Summer after 
Year 1

•$250/semester 
pay increase

Qualifying 
Exams

•Dec. 1 (Year 3)
•No stipend 
increase

POSC
•May 1 (Year 3)
•$325/semester 
pay increase

3rd Year Paper

•June 1 (Summer 
following Year 4)

•$325/semester 
pay increase

Preliminary 
Oral

Department of Economics  
Ph.D. Timeline and Funding Benchmarks 

 

 

 

 

 

 

 

 
 
 
Notes:  

• Any dates that fall on a weekend will be enforced the next business day. 
• If a student fails to meet a benchmark, funding will be reinstated the semester after that benchmark 

has been reached. Example: If a student completes the 3rd year paper during the fall semester of the 
4th year, eligibility will be restored during the following spring semester. 

• Students are granted 5 years of funding from the start of their entry into the Ph.D. program. Failure 
to meet a benchmark and loss of funding does not extend the 5-year timeframe once funding is 
reestablished. 

• For additional information, see the Ph.D. Program Policies and Procedures document available at 
https://www.econ.iastate.edu/current-graduate-students 
 

Year 1

PhD core 
cousework

Qualifying 
Exams

Year 2

Complete two 
fields of 

concentration 
(FOC)

Electives

Year 3
(Fall Semester)

Econ 694 A
Finish FOC & 

any other 
coursework 

Begin 
research and 
choose major 
professor(s) 

by Oct. 1

POSC filed by  
Dec. 1

Year 3 
(Spring Semester)

Econ 694B

May 1: 3rd Year 
Paper (Econ 691) 
due to major 
professor and one 
additional reader   
June 1: Readers 
request any 
revisions 
July 15: Revisions 
due
Aug. 1: P/F grade 
submitted

Year 4

Preliminary 
oral exam 
completed 
by June 1 
(summer 
following 

Year 4)

Year 5

Application 
for 

Graduation

Final oral 
(no sooner 

than 6 
months 

after 
passing oral 

prelim)

Graduate!

https://www.econ.iastate.edu/current-graduate-students

