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Research Interests

Labor Economics, Health Economics, Public Economics, Applied Microeconomics

Education

Ph.D. in Economics May 2026 (Expected)
Iowa State University, Ames, IA
Committee: Peter F. Orazem (Co-chair), Brent E. Kreider (Co-chair), Donghyuk Kim, Bertan Turhan, David Hennessy

B.A. in Economics, Summa Cum Laude Aug 2019
Dong-A University, Busan, South Korea GPA: 4.20 / 4.50
Advisor: DaeHwan Kim

Research Experiences

Working Papers

“The Effect of Out-of-Pocket Maximum on Health Care Utilization”(Job Market Paper)
Abstract: This study examines the effect of the out-of-pocket (OOP) maximum on healthcare utilization in South Korea,
using Korean Health Panel (KHP) data from 2011 to 2017 and the continuous Difference-in-Differences (DID) approach.
Public health insurance programs typically include cost sharing mechanisms—such as deductibles, copayments, and coin-
surance—to prevent moral hazard. The OOP maximum, which limits annual cost sharing, protects individuals from exces-
sive financial burdens and encourages access to necessary healthcare. Using KHP data and a continuous DID approach,
I analyze how changes in the OOP maximum policy affect healthcare utilization. First, the study finds that higher OOP
maximums reduce the use of outpatient and inpatient services, while their effect on emergepncy care use is limited and
statistically insignificant. These findings suggest that for injuries requiring immediate treatment or symptoms with acute
onset, urgency drives healthcare use rather than cost. In addition, low-income households are more responsive to variations
in the OOP maximum. Changes in the OOP maximum have a smaller impact on outpatient service use for patients with
more severe chronic conditions, and OOP maximums do not affect inpatient or emergency care use in patients with health
risks. The persistent use of healthcare suggests the OOP maximum policy protects against catastrophic medical expenses
without causing moral hazard for patients in poor health.

“The Determinants of Job Search Behavior in the Unemployment Insurance System”
Abstract: While many studies have analyzed the effect of unemployment spells on job search intensity, little research has
examined whether UI benefits affect job search behavior. This study applies the Department of Labor’s (DOL) Benefit
Accuracy Measurement (BAM) data to investigate how job search effort responds to factors such as the cause of unem-
ployment, recall expectations, UI benefit levels, and prior wages. An Inverse Hyperbolic Sine (IHS) double hurdle model
evaluates how these factors affect whether and how intensively to search. The empirical results suggest that as the prob-
ability of being recalled to a previous job increases, unemployed individuals search less. Furthermore, more generous UI
benefits increase the probability of job market participation, but do not affect job search intensity conditional on search.

Work in Progress

“Wage distribution and recall expectations”

Research Assistantships

Dr. Peter Orazem, Iowa State University Fall 2024

Other Refereed Journal Articles (In Korean)

D. Kim, H. Jeong, D. Lee, and M. Sung (2019), Cognitive Error on the Age of Death by Stratum and Its Implications, The
Journal of Risk Management, 30(2), pp 1-32
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Teaching Experiences

Lab Instructor

Econ 101L (Principles of Microeconomics) Fall 2022
Econ 101 (Principles of Microeconomics) Fall 2020, 2023
Econ 102 (Principles of Macroeconomics) Fall 2020

Teaching Assistant

Econ 101 (Principles of Microeconomics) Fall 2019 - Spring 2023
Econ 102 (Principles of Macroeconomics) Fall 2020, Spring 2021, 2024
Econ 235 (Introduction to Agricultural Markets) Fall 2021
Econ 301 (Intermediate Microeconomics) Spring 2022
Econ 344 (Public Finance) Spring 2022
Econ 418 (Introduction to Game Theory) Fall 2023

Invited Presentations

2025 The Midwest Economics Association Annual Meeting, Kansas City, MO (chair)
2023 The Association for Public Policy Analysis and Management 45th Annual Meeting, Atlanta, GA

The Southern Economic Association 93rd Annual Meeting, New Orleans, LA

Scholarships and Awards

Dong-A Pride Scholarship, Dong-A University Fall 2015, 2016
Global Scholars Award, Iowa State University Spring 2025

Skills & Languages

Programming Stata, Python, R, Latex
Languages Korean (Native), English (Fluent)
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