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MULTIPLE CHOICE

 1. ANS: A
 2. ANS: A DIF: 2 TOP: Categorizing Goods by Elasticity
 3. ANS: A DIF: 2 TOP: Categorizing Goods by Elasticity
 4. ANS: B DIF: 2 TOP: Income Elasticity of Demand
 5. ANS: A DIF: 2 TOP: The Indifference Map 
 6. ANS: C DIF: 2 TOP: The Budget Constraint
 7. ANS: C DIF: 2 TOP: The Budget Constraint
 8. ANS: B DIF: 2 TOP: Changes in the Budget Line
 9. ANS: A DIF: 2 TOP: Changes in the Budget Line
 10. ANS: E DIF: 2 TOP: Changes in the Budget Line
 11. ANS: D DIF: 2 TOP: Utility and Marginal Utility
 12. ANS: D DIF: 2 TOP: Utility and Marginal Utility
 13. ANS: D DIF: 2 TOP: Consumer Decision Making
 14. ANS: D DIF: 2 TOP: Production in the Short Run
 15. ANS: B DIF: 2 TOP: Production in the Short Run
 16. ANS: C DIF: 2 TOP: Production in the Short Run
 17. ANS: B DIF: 2 TOP: Production in the Short Run
 18. ANS: A DIF: 2 TOP: Price Floors
 19. ANS: C DIF: 2 TOP: Taxes
 20. ANS: B DIF: 2 TOP: Calculating Price Elasticity of Demand














